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ABSTRACT

Computer data and the emerging effects of the ever-evolving Internet have introduced a distinct
economic system that has gained widespread global acceptance. Consequently, examining various
transactions from a jurisprudential and legal perspective within the Islamic economic system is of
significant importance, which this study addresses. Today, virtual assets, electronic wallets, digital
signatures, electronic documents and contracts, and the rise of cryptocurrency-based and metaverse
economies have expanded to such an extent that neglecting or unregulated acceptance of these
phenomena may result in specific consequences for the Islamic economic system. Accordingly,
considerations from Islamic economics and jurisprudence regarding the capacity for conducting
computer data transactions play a crucial role in shaping this new type of economic system,
particularly concerning the validity or invalidity of such transactions. The findings of this study
indicate that adherence to the essential elements of a contract—namely, the specification of the
subject matter, the legitimacy of the transaction, financial value, mutual consent of the parties, and
the presence of utility and demand—serves as principles that facilitate the acceptance of these types
of transactions within the jurisprudential and legal framework. To actualize such transactions and
integrate them into the Islamic economic system, the acceptance of computer and Internet-based
transactions as assets has been emphasized. Furthermore, with reference to the Electronic
Commerce Act, the Islamic Penal Code, and the Law on Computer Crimes, necessary measures can
be taken to provide legal support for these transactions.
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EXTENDED SUMMARY
The rapid development of the digital economy has brought computer data transactions to the

forefront of contemporary economic discourse. The increasing reliance on virtual assets, electronic
wallets, digital signatures, and electronic contracts underscores the necessity of examining these
transactions from a jurisprudential and legal standpoint, particularly within the Islamic economic
framework. The present study aims to explore the feasibility of computer data transactions in light
of Islamic jurisprudence and legislative policies, with an emphasis on the legal measures required to
regulate these transactions. The study highlights the fundamental principles that must be met for
the legitimacy of such transactions, including the specification of the subject matter, financial value,
mutual consent, and the presence of utility and demand. The research also addresses the potential
challenges and risks associated with unregulated acceptance of these transactions and provides
recommendations for their integration within the legal framework through references to existing
laws, such as the Electronic Commerce Act, the Islamic Penal Code, and the Law on Computer
Crimes.

Islamic jurisprudence has always been deeply concerned with the integrity and legitimacy of
economic transactions, ensuring that they align with the principles of justice and equity. In the
context of computer data transactions, the primary question revolves around whether such
transactions can be considered legitimate under Islamic law. The study emphasizes the critical
importance of recognizing computer data as an asset with inherent financial value, which aligns with
the principles of financial transactions in Islamic law. Scholars have argued that if computer data
transactions meet the essential elements of a valid contract—such as clear subject matter, lawful
purpose, mutual consent, and the potential for benefit—they can be accommodated within the
Islamic legal framework (Katouzian, 2022). Furthermore, the acceptance of digital assets, including
cryptocurrencies and electronic contracts, requires careful consideration of their compliance with
Islamic legal principles, such as the prohibition of uncertainty (gharar) and ensuring fairness in
transactions (Ansari, 1994).

The research underscores the importance of legislative support in facilitating the integration of
computer data transactions into the Islamic economic system. Legislative measures must ensure that
these transactions adhere to the legal requirements outlined in existing regulatory frameworks, such
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as the Electronic Commerce Act and the Law on Computer Crimes (Shahidi, 2004). These laws
provide guidelines for electronic transactions, outlining the conditions under which they can be
legally recognized and enforced. The study also explores the implications of recognizing computer
data as an economic asset, suggesting that such recognition can pave the way for new economic
opportunities while ensuring compliance with Islamic legal principles. It further argues that
legislative policies must address potential challenges, such as data security, consumer protection,
and fraud prevention, to foster trust and confidence in computer data transactions (Taheri Daghiyan
et al., 2019).

One of the critical aspects discussed in the study is the necessity of aligning computer data
transactions with the broader objectives of Islamic economic principles, particularly in terms of
wealth distribution and social justice. Islamic economics emphasizes the equitable distribution of
wealth and the prevention of monopolistic practices that could lead to economic disparity (Helli,
1967). Therefore, any regulatory framework governing computer data transactions must incorporate
mechanisms to prevent exploitation and ensure that these transactions contribute to the overall well-
being of society. The study also highlights the role of Islamic financial institutions in facilitating the
acceptance of computer data transactions by providing Shariah-compliant financial products and
services that cater to the needs of businesses and consumers in the digital economy (Najafi, 1981).
The research also examines the legal challenges associated with computer data transactions,
particularly concerning contract enforcement and dispute resolution. Given the intangible nature of
computer data, establishing clear legal guidelines for contract formation, execution, and
enforcement is essential. The study suggests that adopting best practices from international legal
frameworks, such as the United Nations Commission on International Trade Law (UNCITRAL)
Model Law on Electronic Commerce, could provide valuable insights into addressing these
challenges (Ben-Shahar, 2010). Additionally, it emphasizes the need for capacity-building initiatives
to educate stakeholders, including legal professionals, policymakers, and businesses, on the legal
implications of computer data transactions and their compliance with Islamic legal principles
(Bahrani, 1989).

In conclusion, the study provides a comprehensive analysis of the feasibility of computer data
transactions from a jurisprudential and legal perspective, offering practical recommendations for
their integration into the Islamic economic system. The findings suggest that by ensuring compliance
with the fundamental principles of Islamic law and implementing robust legislative measures,
computer data transactions can be effectively regulated and leveraged to foster economic growth and
development. The study calls for further research and dialogue among scholars, policymakers, and
industry stakeholders to address emerging challenges and explore innovative solutions for the
regulation of computer data transactions within the Islamic legal framework
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